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Abstract
The paper discusses recent theoretical developments and paradigmatic changes in donors focus, from measures of “impacts” of international agricultural research toward multi-dimensional measures of development returns to investments in the international agricultural innovation system.
By way of introduction, the paper provide a state-of-art account on the most recent developments in the (cost-benefit analysis and rate of return) tradition for assessing market (money) values of public research investments, in the form of impact studies - as ex post assessments of the rationality of research investments. The paper argue that indeed public investment in international agricultural research has long been and remains a comparatively very beneficial investment, seen from a conventional macro-economic account view and despite a host of methodological weaknesses. The paper goes further, however, arguing that the same weaknesses and because of the fact that the majority of the studies “proving” the above public investment rationale, are based on a completely outmoded economic paradigm, in-capable of catching and reflecting values such as natural capital and environmental services, a new approach is needed. The paper proceed to present its multi-dimensional” development returns” approach along with a handful of case-studies, the latter of which serves to illustrate how this approach may be useful to assess international donor research investments. Taking a point of departure in conventional economic studies, the aim is to visualize how investments in international agricultural innovation systems create development values. This is illustrated by ”research-trees”. Such research trees sum up a qualitative and quantitative narrative of economic, health, environmental and other development returns. The paper conclude that for donors seeking money-“value for money” international agricultural research continue to be a good macro-economic investment, but for donors seeking developmental “value for money” it may be an even better investment, particularly perhaps for investors working with a broader innovation system view. 

